Intro:

The benefits of saving money are priceless.;jf times)we do ?eglect the
benefits of savings but one must bear in mind that without any savin%then we are
exposed to high risk of failure. In a time when the value of homes are decreasing
and the price of food is rising, saving money is the only way to protect our well
being. Simply to say from my recent conversation with a dear friend of mine, he
said in short, “It is expensive to hve longer”. In my opiniorbmany will start to
realize the importance of saving through sgx;e;ai@ommitments as they get older.
This may all depends on how we cater our own needs and satisfaction. Generally
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Benefits of Savings

One of the benefits of savings is to build a proper back up fund. Out of the effort to
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build a fund, we can be prepared earlier and avoid hard aching depressed situation. F/ﬁ examplﬁj
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if a-);efseﬁ—ts-havmg health problerifuch as heart attacks)then by having insurance plan he-er-she- *l’f’_tj

could face this difficult situation calmly. This definitely would be healthier practices which will
increases their self esteem. We can also assure of a better opportunity for our future

advancement. For us to ensure a better future we need time and tide to cushion us to achieve
&
our future goal. ForLinstance if a responsible parent has made their child’s educational planning

d111gently7then this act could save their child’s future. Besides that, by preparing a suitable fund

one could be able to withstand and compete with the ,1»11’g01ng lifestyle changes.
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Seeendly, by practicing-this good-deed-of-savings we will be able to deal with
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emergencies easily. There are various kinds of emergencies that we might encounter in our . ot

as for example acmdents, health problems, urgent bill paymengor t
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family member’s problemy. By doing so, we can avoid somé unexpected expenditure, which could
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help us to concentrate more on other things,For example, if we have ample savmg the
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could pay up t housmg lo or other commitments regardless of, itu tlon Besides
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that, by savmg? we can avoid:by getting thrg /{gh panic s1tuat101;[and save time. Since we could

solve the problem easﬂﬁthen we can carry out other daily activities smoothly. Savings can also

help us to solve so?;{é heavy payment-of—debtﬂsuch as credit cards interest payments and
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personal loans. Furthe/rrr(ore we gaﬁ;éble to withstand so;r(e hard tlm?(l}(e global economic

crisis. Last but not least, savings can avoid us melng bankrupt and to have sg s/cré better

recovery stage out of our personal money crisis.



Conclusion

In a nutshell, f;eé%heﬁengaesiﬁvelyﬂus%r«ated—beneﬁt&e#&aﬂng#mm«
above, I'm very much-sure-that we can come to an agreement that the habits of
savings are truly wise. Many financial mstltutloghave offered their financial
guidance and many encouraging financial articl7hasaalso remarked people to plan
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their saving. Se, combat yé inflation and rising living expenditure with Stuvt VgS ;

properguidance wisely.



